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: KHUH�WKH�ZRRGHQ�SOD\�VWUXFWXUHV�RI�D�ZHOO�ORYHG�1DSD�SOD\JURXQG�KDYH�EHHQ�UHFHQWO\
WDNHQ�GRZQ��D�SDLU�RI�ZKLPVLFDOO\�GHVLJQHG�UHSODFHPHQWV�ZLOO�ULVH�QH[W�\HDU�±�RXWGRRU

DUWZRUNV�IRU�FKLOGUHQ�WR�FODPEHU�DQG�FOLPE�XSRQ�

7ZR�FXVWRP�GHVLJQHG�SOD\�VWUXFWXUHV�DUH�KHDGHG�WR�3OD\JURXQG�)DQWiVWLFR�LQ�VRXWK�1DSD�DIWHU
WKHLU�DSSURYDO�7XHVGD\�QLJKW�E\�WKH�FLW\¶V�3XEOLF�$UWV�6WHHULQJ�&RPPLWWHH�ɾ

3HQQHG�E\�WKH�1DSD�EDVHG�GHVLJQHU�'DQLHO�:RGDUF\N��WKH�LQVWDOODWLRQV�ZLOO�EH�EXLOW�PDLQO\�IURP
VWHHO�DQG�LQFOXGH�RQH�VWUXFWXUH�IRU�ROGHU�FKLOGUHQ�XS�WR�DJH����DQG�D�VHFRQG�JHDUHG�IRU�\RXQJHUV
DJHV���WR���±�ZLWK�LWV�VWUXFWXUDO�HOHPHQWV�VSHOOLQJ�RXW�³1�$�3�$´�ZKHQ�VHHQ�LQ�SURILOH�

&RQVWUXFWLRQ�RI�WKH�UHERRWHG�3OD\JURXQG�)DQWiVWLFR��RII�2OG�6RQRPD�URDG�QHDU�WKH�+DUYHVW�DQG
5LYHU�PLGGOH�VFKRROV��LV�H[SHFWHG�WR�WDNH�SODFH�LQ�WKH�VSULQJ�RI�������7KH�IDFLOLW\�KDV�EHHQ�FORVHG
VLQFH�GHPROLWLRQ�EHJDQ�2FW�����RQ�WKH�RULJLQDO�ZRRGHQ�VWUXFWXUHV��ZKLFK�SDUNV�RIILFLDOV�KDYH�VDLG
UHDFKHG�WKH�HQG�RI�WKHLU�XVHIXO�OLIH�DIWHU�PRUH�WKDQ�D�GHFDGH�DQG�D�KDOI�

&RQFHSWXDO�GUDZLQJV�SXEOLVKHG�E\�WKH�FLW\�VKRZ�D�VWUXFWXUH�IRU�\RXQJHU�FKLOGUHQ�IRUPHG�LQ�WKH
VKDSH�RI�WKH�FLW\�QDPH¶V�IRXU�OHWWHUV��ZLWK�D�VOLGH�RQ�WKH�OHIW�IODQN�RI�WKH�³1´�DQG�D�FUDZOLQJ�WXEH
SDVVLQJ�WKURXJK�WKH�³3�´�$�VWUXFWXUH�IRU�ROGHU�FKLOGUHQ�ZRXOG�EH�EXLOW�DURXQG�WZR�WRZHU�OLNH
SODWIRUPV�ZLWK�SHDNHG�URRIV��DV�ZHOO�DV�D�SDLU�RI�HQFORVHG��WXEH�OLNH�VOLGHV�
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7KH�QHZ�GHVLJQ�HYROYHG�IURP�WDONV�WKLV�VSULQJ�DQG�VXPPHU�EHWZHHQ�SDUNV�VWDII�DQG�PHPEHUV�RI
WKH�WHDP�RI�1DSD�YROXQWHHUV�WKDW�EXLOW�3OD\JURXQG�)DQWiVWLFR�LQ�������DFFRUGLQJ�WR�$OL�.RHQLJ�
FLW\�SDUNV�DQG�UHFUHDWLRQ�SURMHFW�PDQDJHU�

:RGDUF\N��ZKR�RZQV�WKH�ORFDO�GHVLJQ�ILUP�6��$VVRFLDWHV�,QF���ZDV�D�PHPEHU�RI�WKH�SOD\JURXQG¶V
RULJLQDO�WHDP��ZKLFK�OHG�D�EUHDNQHFN�EXLOGLQJ�FDPSDLJQ�WKDW�HUHFWHG�WKH�IDFLOLW\�LQ�VL[�GD\V�ZLWK
WKH�KHOS�RI�VHYHUDO�WKRXVDQG�YROXQWHHUV�DQG����������LQ�GRQDWLRQV�

8QOLNH�WKH�FRPPXQLW\�EXLOW�PRGHO�WKDW�EURXJKW�WKH�SOD\JURXQG�LQWR�EHLQJ�LQ�������WKH�QHZ�SOD\
VWUXFWXUHV�ZLOO�EH�SUHIDEULFDWHG�RII�VLWH�DQG�WKHQ�LQVWDOOHG�LQ�1DSD��)RU�VDIHW\�UHDVRQV�
RSSRUWXQLWLHV�IRU�YROXQWHHU�ODERU�OLNHO\�ZLOO�LQYROYH�LQVWDOOLQJ�QRQ�FXVWRPL]HG�IL[WXUHV�DW�WKH
YHQXH��XQGHU�SURIHVVLRQDO�VXSHUYLVLRQ��.RHQLJ�WROG�WKH�FRPPLWWHH�

:KLOH�1DSD�KDV�EXGJHWHG����������IRU�WKH�SURMHFW��DQRWKHU����������LV�QHHGHG�WR�HQKDQFH�WKH
SOD\JURXQG�ZLWK�XQLTXH�HTXLSPHQW�³WR�PDLQWDLQ�WKH�VHQVH�RI�ZRQGHU��FUHDWLYLW\�DQG�IDQWiVWLFR´�RI
WKH�RULJLQDO��0DWW�(LVHQEHUJ��D�1DSD�IDWKHU�ZKR�ZDV�WKH�SURMHFW�FRRUGLQDWRU�LQ�������VDLG�ODVW
PRQWK��7KH�)RXQGDWLRQ�IRU�1DSD�5HFUHDWLRQ�LV�WDNLQJ�PDLO�LQ�GRQDWLRQV�DQG�KDV�RSHQHG�D
*R)XQG0H�FRQWULEXWLRQ�ZHEVLWH�IRU�WKH�SURMHFW�

1DSD�HVWLPDWHV�WKH�DUWLVWLF�SOD\�VWUXFWXUHV�ZLOO�FRVW����������PHHWLQJ�D�FLW\�UHTXLUHPHQW�WKDW
ODUJH�VFDOH�FRQVWUXFWLRQ�SURMHFWV�GHYRWH�DW�OHDVW���SHUFHQW�RI�WKH�SURMHFW�FRVW�WR�SXEOLF�DUW�
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2WKHU�IL[WXUHV�DW�3OD\JURXQG�)DQWiVWLFR�KDYH�EHHQ�SUHVHUYHG�DQG�ZLOO�EH�FDUULHG�RYHU�WR�WKH�QHZ
YHUVLRQ��LQFOXGLQJ�VZLQJV��VKDGH�VWUXFWXUHV��SDWKZD\V��D�SLFQLF�DUHD��PRVDLFV�DQG�D�VFXOSWXUH�E\
WKH�1DSD�DUWLVW�*RUGRQ�+XHWKHU�


